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Computers Increase the Danger Involved in Filing an Incomplete 
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16 J. Byrne Kelly (Cleveland), St. Edward High School, Lake-
wood, Ohio. Career Opportunities in Public Accounting. 
17 Lawrence R. Fall (Chicago), The Association of Savings and 
Loan Controllers, Milwaukee. Audit of On-Line Systems Within 
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Tax Planning for the Bank Portfolio 
Ben Franklin once said that nothing is certain in life 
except death and taxes. Perhaps his statement should be 
modified. Inevitable as taxes clearly are, they are not 
certain. Widely different and uncertain tax consequences 
can result from business transactions simply by the 
fact of form and arrangement. Moreover, it is still 
possible (as with death) to defer or delay the day of 
reckoning. These factors actually provide one form of 
a definition of tax planning, which is the careful 
arrangement of business transactions in a manner that 
will produce the most favorable tax result both from 
an absolute tax-dollar standpoint and from the standpoint 
of when such taxes must be paid. 
This does not mean that taxes should be the pivotal 
point in arranging a business transaction. Tax objectives 
should be designed to harmonize with normal business 
operations and objectives rather than to control them. 
A sound and learned approach to tax planning will be a 
balanced approach, permitting taxes to take their 
rightful place as a major consideration—but not the 
major one—in any business decision. In attempting to 
place the proper emphasis on the role of taxes in 
business planning, let us not, however, minimize their 
importance. The fact cannot be overlooked that, in the 
final analysis, the ultimate stockholders' test of 
successful business management is the amount of net 
profits available for reinvestment or for distribution 
as dividends. 
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Internal Control and People 
A system of internal control is not a completely 
impersonal thing. It is dependent upon people. The 
proper people must be selected for every level to 
provide for efficiency matched with reasonable cost. To 
assign a person to responsibilities considerably below 
his abilities is uneconomical, but more important, 
the person, out of boredom, may do an inadequate job. 
To assign a person to responsibilities beyond his 
capabilities can result in disastrous errors of judgment. 
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2 6 Mary E. Beniteau (Dallas), National Association of Account-
ants, Dallas Chapter. Recent Accounting Principles Roard 
Opinions. 
2 6 Oscar S. Gellein (Executive), Continental Can Company, 
Inc., New York. Recent Developments in Accounting. 
2 6 William B. Mansfield (Denver) , American Hospital Associa-
tion, Denver. Principles of Hospital Accounting. 
27 William B. Mansfield (Denver) , American Hospital Associa-
tion, Denver. Internal Control. 
27 Robert J. Cruikshank (Houston), American Association of 
Hospital Accountants, Gulf Coast Chapter. Hospital Deprecia-
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2 8 Jay M. Cook (Fort Lauderdale), Florida Accountants Associ-
ation, Hollywood, Florida. The CPA Certificate and Opportuni-
ties in Public Accounting. 
28 Bruce L. Davis, Jr. (Miami), Florida CPA Institute, Winter 
Park, Florida. Report Writing—Special Reports. 
28 David W. Moore (Pittsburgh), Pittsburgh Plate Glass Com-
pany, Pittsburgh. Haskins & Sells Auditape System. 
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tion. 
2 James L. McGregor (Los Angeles), University of Southern 
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9 Clayton L. Bullock (Executive), University of Tennessee, 
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10 Bennett S. Robinson (Los Angeles), Society of Savings and 
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Long-Range Pricing Policies 
Pricing is such a critical factor in our economy that 
every company's pricing policies must be thoroughly 
thought out and committed to writing for adequate 
understanding and proper execution in setting each 
specific price. 
The management accountant whose understanding 
of pricing is well developed can contribute tremendously 
to his company's well-being by guiding the thinking 
that goes into its pricing policy and following through 
on setting prices according to that enlightened set 
of instructions. 
Samuel B. Lowell (Los Angeles), Management 
Accounting, March 1967. 
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